Dedicated to Outstanding Customer Service for a Better Community
SERVICE SOLUTIONS SUCCESS

December 15, 2010

To: Joyce Wilson, City Manager
William Studer, Deputy City Manager
Carmen Arrieta-Candelaria, Chief Financial Officer

Through: Dr. Mark Sutter, Comptroller sy 24,
From: Blanca B. Lorkowski, Treasury Services Coordinator'&{/{,)
Subject: Quarterly Investment Report for the Period Ending

November 30, 2010.

Submitted for your review and acceptance is the City of El Paso first
quarter investment report including documentation of investments held and
evaluation of investment performance. The Investment Officers have
complied with the Public Funds Investment Act, the City’s Investment Policy,
and adopted Investment Strategies. All funds were invested to meet cash
flow requirements for operations, capital projects, and debt service payments.

During this quarter the City bid no investments. Daily available cash
was placed into investment pools which outperformed the interest-bearing
accounts. The five investment pools used by the City — TexStar, TexPool,
Logic, Wells Fargo and Texas-Term — had an average yield of 0.167% for the
quarter ended November 30, 2010.

The following is a summary comparison of selected information as of
August 31, 2010 and November 30, 2010:

1st Quarter FY11
November 30, 2010
$205,814,646.34

4th Quarter FY10
August31, 2010
$164,887,565.43

Principal Invested

Portfolio Book Value $205,814.646.34 $164,887,565.43
Portfolio Fair Value $ 205,920,006.20 $165,022,492 .25,
Weighted Average Maturity 11 Day 27 Day
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The yields on portfolio investments and representative market
securities are:

November 30, 2010

Investment Pools 0.167%
U. S. Agency Securities 0.434%
Average 3-month T-bill Rate 0.143%
Average 6-month T-bill Rate 0.184%
Average 6-month CD Rate 0.360%
City Average Portfolio Yield 0.232%

John F. Cook

Attached are additional charts and tables portraying the City’s portfolio
and summarized reports of portfolio position required by the Texas Public

Funds Investment Act. iy lounch
The change in the average portfolio yield for the quarter was 86 basis District 1
points lower at the end of quarter compared to the beginning of the quarter. Ann Morgan Lilly
This decrease is due to a decline in interest rates. The City’s current average
portfolio yield was higher than the City’s benchmark (3-month T-bill rate) over District 2
the same period by 89.0 basis points. Susie Byrd
¢: Mayor John Cook and Council Members District 3
City Clerk Emma Acosta
District 4
ATTACHMENTS: Carl L. Robinson
e Chart - City Portfolio by Investment Type
e Chart - Portfolio Maturity District 5
e Chart - Treasury Benchmark Yield Analysis Rachel Quintana
e Chart - Portfolio Perfformance Comparison
e Report - Total Return District 6
* Report - Texas Compliance Summary Eddie Holguin Jr.
e Report - Texas Compliance Details
District 7
Steve Ortega
District 8
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City Portfolio by Investment Type

As of November, 2010
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City of El Paso

Total Return Report - by Security Sector
Report Format: By Transaction
Group By: Security Sector
Portiolio/ Report Group: All Portfolios

Begin Date: 8/31/2010, End Date: 11/30/2010

Interest Interest Ending
Ending Earned Difference Earned Market
Maturlty Current YTM @ TRR- During Investment in Accrued During Accrued
Description  CUSIP/Ticker Beginning BV Ending BV Date Rate Cost MV Interest/Dividends Period-MV Income-MV Interest Period-BV Interest
CORPORATE
Texas Term
5 TEXASTERMLS5 5,000,000.00 0.00 11/15/2010 -0.13 7,450.68 2,200.68 -5,250.02 -5,250.00 2,200.68 0.00
11/15/2010
Texas Term
0.22 2/1/2011 TEXASTERM32 0.00 5,000,000.00 2/1/2011 -0.099 0.22000 0.23 0.00 825.00 3,525.00 825.00 825.00 825.00
TEXAS TERM
0.27 TEXASTERM17 1,000,000.00 1,000,000.00 12/29/2010 -2.365 0.27000 0.07 0.00 667.50 667.09 667.50 667.50 1,905.00
12/29/2010
TEXAS TERM  TexasTERM21 5,000,00 0 0/20 433 031000 0.08 0.00 38319 831.7 3,83
0.31 1/20/2011 ,000,000.00 5,000,000.00 1/20/2011 -1. . . . 2 .94 3,831.74 ,831.94 3,831.94 9,945.83
TEXAS TERM
0.33 2/3/2011 TEXASTERM18 1,000,000.00 1,000,000.00 2/3/2011 -1.337 0.33000 0.08 0.00 815.83 815.51 815.83 815.83 2,328.33
TEXAS TERM
0.35 12/9/2010 TEXASTERM22 5,000,000.00 5,000,000.00 12/9/2010 -8.854 0.35000 0.09 0.00 4,326.39 4,326.59 4,326.39 4,326.39 11,083.33
TEXAS TERM
0.35 9/21/2010 TEXASTERM24 5,000,000.00 0.00 9/21/2010 -0.44 5,945.21 1,035.49 -4,909.71 -4,909.72 1,035.49 0.00
TEXAS TERM 0.853 0.39000 0.10 0.00  4,820.83  4,821.38  4,820.83  4,820.83 13,325.00
0.39 3/18/2011 TEXASTERM1S 5,000,000.00 5,000,000.00 3/18/2011 -0. g B . 3 X % 2 ) . 7 . 5 i
TEXAS TERM g
0.41 TEXASTERM25 5,000,000.00 0.00 10/29/2010 -0.44 0.00 -5,409.72 -14,171.37 -5,409.72 -5,409.72 0.00
10/29/2010
Texas Term 0
0.42 4/12/2011 TEXASTERM20 5,000,000.00 5,000,000.00 4/12/2011 -0.708 0.42000 0.10 0.00 5,191.67 5,191.82 5,191.67 5,191.67 13,066.67
TEXASTERM
0.41 9/20/2010 TEXASTERM28 500,000.00 0.00 9/20/2010 -0.38 511.10 112.49 -398.61 -398.61 112.49 0.00
TEXASTERM
0.41 9/8/2010 TEXASTERM26 4,300,000.00 0.00 9/8/2010 -1.21 4,443.73 379.04 -4,064.71 -4,064.69 379.04 0.00
TEXASTERM
0.41 9/8/2010 TEXASTERM27 5,000,000.00 0.00 9/8/2010 1.21 5,167.12 440.73 4,726.37 4,726.39 440,73 0.00
TEXASTERM
0.42 TEXASTERM31 10,000,000.00 10,000,000.00 12/13/2010 -5.294 0.42000 0.10 0.00 10,383.33 10,381.03  10,383.33 10,383.33  19,133.33
12/13/2010
TEXASTERM
. TEXASTERM30 5,000,000.00 5,000,000.00 12/10/2010 -7.853 0.46000 0.11 0.00 5,686.11 5,686.61 5,686.11 5,686.11 10,925.00
12/10/2010
TEXASTERM
TEXASTERM29 700,000.00 700,000.00 12/6/2010 -13.454 0.47000 0.12 0.00 813.36 813.57 813.36 813.36 1,571.89
0.47 12/6/2010
Sub
Total/Average 62,500,000.00 42,700,000.00 0.37187 0.01 23,517.84 36,120.67 6,539.55 12,602.83 36,120.67 B84,109.38
Corporate
LOCAL GOVERNMENT INVESTMENT POOL
Logic LGIP LOGICO1 62,444,997.97 51,981,663.01 N/A 0.224 0.22440 0.06 36,665.04 36,665.04 36,665.04 0.00 36,665.04 N/A
Loglc LGIP LOGIC02 6,387,383.87 7,231,661.77 N/A 0.224 0.22440 0.06 4,277.90 4,277.90 4,277.90 0.00 4,277.90 N/A
TexasDally LGIP TEXASDAILY 72,590.63 1,407,754.89 N/A 0.170 0.17000 0.59 35,164.26 35,164.26 35,164.26 0.00 35,164.26 N/A
TexPool LGIP TEXPOOL 18,461,427.60 51,716,881.30 N/A 0.192 0.19170 0.05 5,453.70 5,453.70 5,453.70 0.00 5,453.70 N/A
TexStar LGIP TEXSTAR 8,436,193.69 44,191,099.81 N/A 0.188 0.18830 0.05 4,906.12 4,906.12 4,906.12 0.00 4,906.12 N/A
Sub
Total/ Average
Local
Government 95,802,593.76 156,529,060.78 0.20292 0.0% 86,467.02 B6,467.02 B6,467.02 0.00 86,467.02 0.00
Investment
Pool
MONEY MARKET
Wells Fargo MM WFCITY 55,886.99 55,892.19 N/A 0.030 0.03000 0.01 5.20 5.20 5.20 0.00 5.20 N/A
Wells Fargo MM WFPFC 6,529,084.68 6,529,693.37 N/A 0.030 0.03000 0.01 608.69 608.69 608.69 0.00 608.69 N/A
Sub
Total/ Average 6,584,971.67 6,585,585.56 0.03000 0.01 613.89 613.89 613.89 0.00 613.89 0.00
Money Market
e
Total
/ 0.23244 0.06 110,598.75 123,201.58 93,620.46 12,602.83 123,201.58 84,109.38

Average

164,887,565.43 205,814,646.34



City of El Paso

Texas Compliance Summary - by Security Type
Report Format: By Totals

Group By: Security Type

Portfolio/Report Group: All Portfolios

As of 11/30/2010

Face Coupon % of
Description CUSIP/Ticker Amount/Shares Rate  Market Price Market Value Book Value Portfolio
gg;’;‘“ate 42,700,000.00 0.372 100.246711  42,805,345.70  42,700,000.00 20.75
Local
Bovernment 156,529,060.78  0.203 100 156,529,060.78 156,529,060.78 76.05
Investment
Pool
x::‘:g’t 6,585,585.56 0.030 100 6,585,585.56 6,585,585.56 3.20
Total / 205,814,646.34 0.232 100.051185 205,919,992.04 205,814,646.34 100

Average



City of El Paso
Texas Compliance Details
Report Format: By Transaction

Group By:

Portfolio/Report Group: All Portfolios
As of 11/30/2010

Next

Face Call Coupon Current Settlement Maturity % of
Description CUSIP/Ticker Issuer Amount/Shares Date Rate Rate Market Price Date Date Market Value Book Value Portfolio
Logic LGIP  LOGIC02 Logic 7,231,661.77 N/A  0.224  0.224 100 6/18/2009 N/A 7,231,661.77 7,231,661.77 3.51
Logic LGIP  LOGICO1 Logic 51,981,663.01 N/A  0.224  0.224 100  8/31/2008 N/A 51,981,663.01 51,981,663.01 25.26
Texas Term
0.22 TEXASTERM32 Texas Term 5,000,000.00 0.220 100.054 11/3/2010  2/1/2011 5,002,700.00 5,000,000.00 2.43
2/1/2011
TEXAS TERM TEGAS
0.27 TEXASTERM17 1,000,000.00 0.270 100.213  3/16/2010 12/29/2010 1,002,130.00 1,000,000.00 0.49
TERM
12/29/2010
TEXAS TERM RS
0.31 TEXASTERM21 5,000,000.00 0.310 100.2429  4/9/2010 1/20/2011 5,012,145.00 5,000,000.00 2.43
TERM
1/20/2011
TEXAS TERM . TEXAS
0.33 TEXASTERM18 1o 1,000,000.00 0.330 100.2929  3/16/2010  2/3/2011 1,002,929.00 1,000,000.00 0.49
2/3/2011
TEXAS TERM TEXAS .
0.35 TEXASTERM22 1piy 5,000,000.00 0.350 100.2311  4/12/2010 12/9/2010 5,011,555.00 5,000,000.00 2.43
12/9/2010 .
TEXAS TERM TEXAS
0.39 TEXASTERM19 5,000,000.00 0.390 100.3836  3/24/2010 3/18/2011 5,019,180.00 5,000,000.00 2.43
TERM
3/18/2011
Texas Term
0.42 TEXASTERM20 Texas Term 5,000,000.00 0.420 100.4154  4/16/2010 4/12/2011 5,020,770.00 5,000,000.00 2.43
4/12/2011
Texaspally T i 7,754.8 A 0170  0.170 100 8/31/2008 N/A 1,407,754.89 1,407,754 68
LGIP TEXASDAILY exasDaily 1,407,754.89 N/, 5 5 / / ' i . /407, .89 0.
TEXASTERM
0.42 TEXASTERM31 TEXASTERM 10,000,000.00 0.420 100.2071  6/16/2010 12/13/2010 10,020,710.00 10,000,000.00 4.86
12/13/2010
TEXASTERM
0.46 TEXASTERM30 TEXASTERM 5,000,000.00 0.460 100.2319  6/9/2010 12/10/2010 5,011,595.00 5,000,000.00 2.43
12/10/2010
TEXASTERM
0.47 TEXASTERM29 TEXASTERM 700,000.00 0.470 100.2331  6/8/2010 12/6/2010 701,631.70 700,000.00 0.34
12/6/2010
TexPool LGIP TEXPOOL TexPool 51,716,881.30 N/A  0.192  0.192 100  8/31/2008 N/A 51,716,881.30 51,716,881.30 25.13
TexStar LGIP TEXSTAR TexStar 44,191,099.81 N/A  0.188  0.188 100 8/31/2008 N/A 44,191,099.81 44,191,099.81 21.47
Lvﬁ"s Farge  wrprc Wells Fargo 6,529,693.37 N/A  0.030  0.030 100  8/31/2008 N/A €,529,693.37 6,529,693.37 3.17
n’fa"s Fargo ey Wells Fargo 55,892.19 N/A  0.030  0.030 100 8/31/2008 N/A 55,892.19 55,892.19 0.03
Total / 205,814,646.34 0.232 100.051185 205,919,992.04 205,814,646.34 100

Average



